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members of both societies : they held joint meetings : they
acted in concert when their common interests were threatened:
and in some towns custom prescribed that the governor of
the Merchant Adventurers should hold office as deputy
governor of the Eastland merchants \
The Eastland Company was a regulated company la. Const&u-
Admission was restricted to merchants on payment of a fine
of twenty pounds 2; and " the opinion of the learned (as
to) who is to be esteemed a merchant" is "such a one as
hath . . . not less than three years traded at home and
abroad beyond the seas merchant-like"3. The definition
was narrowed to exclude retailers and manufacturers, so that
no member was allowed to sell goods under fixed quantities
or to engage in any handicraft4. The constitution of the
Company was oligarchical, all power being vested in a
governor, his deputy and a court of assistants, who had the
sole right of making by-laws and appointing officers ; and,
in contrast with the Merchant Adventurers, it was expressly
affirmed that "if all the generalty of the Company were
present they could have no voices in any question "6. The
Company's ' Acts and Ordinances ' are similar in tenor to
those of the Merchant Adventurers6. They fix the term of
apprenticeship7: they take account of servants who keep
" evil rule to the dishonour of God, disworship of our Com-
pany, and wasting of their masters' goods " 8: they provide
for arbitration between members ' for the increase of unity
among the Company '9: they forbid enticing away of
1 Newcastle Merchant Adventurers, i. 229 ; ii, p. xix; York Merchant
Adventurers, 305. At York in 1661 the Eastland merchants numbered 80,
of whom 54 were Merchant Adventurers, and of the rest 16 had been
apprenticed to Merchant Adventurers : Acts and Ordinances of the Eastland
Company (ed. Sellers), p. xxxvi. (Also pp. xxxiii-xxxv.)
la See infra, Appendix, p. 499, No. 2.
 *	The sons and apprentices of members were excused the fine, and
members of other companies paid 40 marks:  A cts and Ordinances of the
Eastland Company, 87, 147-148.	* Ibid. 3.
 *	Ibid. 19-20, 146-147.	* Ibid. 136, 144-145.
6	But they do not—(i) forbid members to marry foreign wives or own
property abroad ;    (2)  regulate privileges of membership according to
seniority ;   (3) require members by redemption to pay higher impositions :
ibid. pp. xxxi-xxxii.   Other differences between the two companies relate
to their constitutions, and to the size and nature of their trade.
7	The term was 8 years, but was reduced in 1688 to 7 years :  ibid. 16,
68-69.
» Ibid. 35.	* BM- 53-

